
Key Takeaways from FinCEN 
Beneficial Ownership Information 
(BOI) Reporting Requirements

What is the BOI reporting rule?

Why should you care?

“This is a very important step in stopping the flow of illicit funds that hurt 
law-abiding small businesses, as well as protecting our economic and 
national security from bad actors.”

“If you do not meet these requirements, willfully disregard them, you may 
face criminal and civil penalties.”
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Key takeaways

Who must file?

What is the definition of a Beneficial Owner?

What information is required of the reporting company?

What information is required of the Beneficial Owner or Company Applicant? 
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What is a FinCEN Identifier?

What deadlines should I be aware of?

What methods are available for filling?

How do I make an update or correction to my filing?

What is the penalty for non-compliance?

Recommended next steps:
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