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What are the differences between the UBO Rule and the Corporate Transparency Act’s 
(CTA’s) BOI rule?

Is collecting an attestation of ownership sufficient, or are documents required to verify 
beneficial ownership?

Are there any reporting requirements for beneficial owners with less than 25% ownership?
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How does the 25% ownership threshold apply in complex ownership structures (e.g., 
corporations owning corporations)?

What are the requirements for collecting beneficial ownership information for non-profit 
organizations (NPOs)?

How will financial institutions access the FinCEN BOI database, and what are the consent 
requirements?

What are the international implications of the BOI reporting requirements, especially for 
foreign entities or cross-border transactions?

How does the FinCEN registration process work for businesses, and is it mandatory before 
onboarding with a financial institution?
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How does the BOI reporting requirement apply to crypto/DeFi companies and business 
lending?

What are the timelines for compliance, and are there any phase-in periods for the new BOI 
reporting requirements?
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